
Microtek Medical Holdings and Ecolab Enter Definitive Merger Agreement 

Tuesday August 7, 5:00 pm ET   

Ecolab to acquire Microtek Medical for $6.30 per share in cash transaction  

 

ALPHARETTA, Ga., Aug. 7 /PRNewswire-FirstCall/ -- Microtek Medical Holdings, Inc. (Nasdaq: MTMD - 
News) and Ecolab Inc. (NYSE: ECL - News) announced today that the companies have entered into a definitive 
agreement and plan of merger whereby Ecolab will acquire Microtek Medical. Under the terms of the agreement, 
Microtek Medical's shareholders will receive $6.30 for each share of common stock outstanding as of the closing 
date of the transaction. Microtek Medical has approximately 43.5 million shares currently outstanding. 

The Boards of Directors for both companies have unanimously approved the transaction, which is expected to 
close during the fourth quarter of 2007. Completion of the transaction is contingent upon various conditions, 
which are more fully set forth in the merger agreement, including, among other things, approval of the 
transaction by Microtek Medical's shareholders, regulatory approval, and other customary closing conditions. 
Materials will be mailed to Microtek Medical shareholders after required filings have been made with the 
Securities and Exchange Commission. 

"This transaction provides a great opportunity for expansion of our business, offers excellent value for our 
shareholders and represents a significant premium over the historical trading price of our shares," commented 
Dan R. Lee, Microtek Medical's Chairman, President and Chief Executive Officer. 

Mr. Lee continued, "We believe that Ecolab is a perfect strategic partner for Microtek Medical. We share similar 
cultures that are uniquely focused on promoting benefits to the healthcare provider and patient. Combining 
Ecolab's scale and innovative resources with our years of world-class manufacturing, strong OEM relationships, 
strategic business alliances and international market reach also brings tremendous value to our employees and 
customers. The dynamic combination of two great names in healthcare and infection control is expected to yield 
worldwide sales and marketing synergies and to result in one of the world's premier infection prevention 
companies. Our combined future branding strategy will maximize Microtek Medical's proven healthcare brand 
and expertise in barrier technology and Ecolab's world-recognized reputation for excellence in cleaning and 
sanitizing products and services. We expect to leverage these collective resources to deliver strong financial 
performance for many years to come." 

Mr. Lee concluded, "I am extremely proud of our accomplishments and excited about the road ahead for 
Microtek Medical as part of the Ecolab family. Ecolab and Microtek Medical share in the understanding that our 
employees are the critical link to outstanding customer service, exceptional products, and world-class 
manufacturing and distribution. The employees of both organizations will drive our combined ability to improve 
the quality of patient care worldwide and to eliminate the prevalence and potency of hospital-acquired infections 
around the globe." 

A.G. Edwards & Sons, Inc. acted as exclusive financial advisor to Microtek Medical in connection with the 
transaction and provided an opinion to Microtek Medical's Board of Directors that the merger consideration is 
fair to Microtek Medical's shareholders from a financial point of view. 

 

About Microtek Medical: 

Microtek Medical is a leading manufacturer and supplier of innovative product solutions for patient care, 
occupational safety and management of infectious and hazardous waste for the healthcare industry. 
Headquartered near Atlanta, Georgia, the Company offers an extensive line of infection control, fluid control and 
safety products, such as disposable equipment and patient drapes, which are marketed to healthcare professionals 
through multiple channels, including direct sales, original equipment manufacturers ("OEM's") and private label 
arrangements. Microtek Medical's goal is to provide healthcare professionals with innovative product solutions 
that encompass a high-level of patient care and prevention of cross infection in operating rooms and ambulatory 
surgical centers worldwide. For further information, visit www.microtekmed.com. 

 



About Ecolab Inc: 

With sales of $5 billion and more than 13,000 sales-and-service associates, Ecolab Inc. (NYSE: ECL - News) is 
the global leader in cleaning, sanitizing, food safety and infection prevention products and services. Ecolab 
delivers comprehensive programs and services to the foodservice, food and beverage processing, healthcare, and 
hospitality markets in more than 160 countries. More news and information is available at www.ecolab.com. 








